
Nova, Strike, Bannerman tap 
equity market 
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Perth-based exploration companies Nova 
Energy, Strike Resources and Bannerman 
Resources plan to raise a total of $40 
million to pursue uranium and iron ore 
exploration projects around the globe. 
 
Nova has launched a rights issue to raise 
$15.5 million, with Argonaut Capital 
acting as underwriter. The proceeds will be 
used for exploration and development of 
uranium projects in Australia and Africa. 
 
Another uranium explorer, Bannerman 
Resources, has turned to the Canadian 
market to raise $8.7 million through a 
placement. 
 
It has engaged Haywood Securities to raise 
the funds, and comes ahead of its planned 
listing on the Toronto Stock Exchange. 
 
It will use the money to fund drilling and 
expansion of operations at the company's 
Namibian uranium project. 
 
Strike Resources announced today the 
completion of a $15.1 million share 
placement to UK and US institutions and 
professional clients of Patersons Securities. 
 
The funds will allow the company to 
acclerate its US$6.5 million commitment 
to iron ore projects in Peru. 
 
   
 

Latest News
 
Environment Dept plans 50% fees hike: 
Templeman - 24 May, 16:06pm 
Dollar firms in late trade, bonds recover 
slightly - 24 May, 15:23pm 
Nova, Strike, Bannerman tap equity market -
24 May, 15:10pm 
Eastland signs distribution deal with German 
pharma firm - 24 May, 15:10pm 
Stocks close sharply lower as investors take 
profits - 24 May, 14:38pm 
Carbine increases gold exposure through 
Cazaly farm-in - 24 May, 14:10pm 
Essa shares jump on strong profit upgrade - 
24 May, 13:58pm 
Transerv in $990k placement for working 
capital - 24 May, 13:58pm 
McGowan pledges to shake up teacher 
recruitment - 24 May, 12:42pm 
ASG Group shares hold yesterday's gains - 
24 May, 12:37pm 
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